From 1 January 2026, P&O Ferries previously announced that we will introduce a
revised methodology for calculating Energy Surcharges across our shipping routes. This
update reflects compliance costs associated with the FuelEU Maritime regulation and
the fullimplementation of the EU Emissions Trading System (EU ETS).

To provide greater transparency, we will replace the current BAF and ETS surcharges
with a single Energy Surcharge, consisting of two components:

e Fuel Component
¢ CO Component

Regulatory Background
FuelEU Maritime

Since early 2025, the FuelEU Maritime regulation requires operators to reduce
greenhouse gas (GHG) emission intensity by 2% compared to a reference value. P&O
Ferries introduced the use of biofuel on the North Sea to meet this requirementin 2025.
In 2026, approximately 9% of P&O Ferries fuel mix will be biofuel.

EU ETS Phase-In

The EU ETS has applied to shipping since 2024 and will reach 100% coverage from 1
January 2026 (up from 70% in 2025). Operators must purchase EU Allowances (EUAs)
for greenhouse gas emissions on voyages between EU/EEA ports.

UKETS

The UK intends to include maritime within its ETS from 2026, with a new charge
affecting domestic routes and a possible charge for in port use which will affect all
routes. We will monitor developments and keep you informed.

Further information on ETS can be found here

Energy Surcharge Rates

From 1 January 2026, the Energy Surcharge will include:

1. Fuel Component


https://www.poferries.com/en/eu-ets-statement

o Dover-Calais and North Sea routes:

» 91% based on Rotterdam Low Sulphur Marine Gas Oil 0.1%
(LSMGO)

= 9% based on Biofuel B30 (ULSFO), reflecting FuelEU Maritime
compliance

o Irish Searoutes:
= Based on Rotterdam Marine Fuel 0.5% (VLSFO)
2. CO Component

o Calculated using the monthly average EU Allowance (EUA) price per
metric tonne.

o From January 2026, the discount applied during the phase-in will end,
moving to full application.

Rates by route for January 2026:

ENERGY SURCHARGE ‘*
January 2026 r
Rotterdam Low Sulphur Marine Gas Qil 0.1% (LSMGO) $ 645.73 EUR : GBP 1.141 p§s°
Rotterdam 30% Biofuel $ 774.75 USD : GBP 1.329 A DP WORLD Company
Blended fuel index USD/MT (91% MGO, 9% Biofuel) $ 657.03

VLSFO fuelindex USD / MT $ 399.41

EUA C02index € 8234

Hull -

Route - Calais Hull - Europoort Tilbury - Zeebrugge Zeebrugge Tilbury- Europoort  Larne - Cairnryan

Unit length >8m 0-7m >7m 0-7m >7m All units 0-7m >7m 0-7m >7m
Fuel Surcharge £ 823 £ 1939|f£ 1331 £ 3271 £ 1140 £ 2321 |f 1692 | £ 1232 £ 2446|£ 244 £ 6.19
€ 939 € 2213 |€ 1518 € 3732 | € 13.00 € 2649 |€ 1931 | € 1406 € 2791|€ 279 € 7.07

£ 432 £ 791 |£ 984 £ 1968 |& 747 £ 1494|£ 1555 |f 873 £ 1747 n/a n/a

CO2 Surcharge

€ 493 € 9.03 € 1123 € 2245|€ 852 € 1705|€ 1774 € 9957 € 1983 n/a n/a
e s £ 1254 £ 2730 |f£ 2315 £ 5239 | £ 1887 £ 3815 |f 3247 | £ 2105 £ 4193|£ 244 £ 6.19
€ 1431 € 3116 |€ 26.41 € 5978 | € 2153 € 4353 |€ 37.05|€ 2402 € 4784|€ 279 € 7.07

Please note that on the Channel route, we will continue to invoice the Fuel and CO,
element separately until the transition to our new booking system ‘Lynx’. Once the new
system s in place, invoicing will be consolidated into a single line item labelled ‘Energy
Surcharge’. This change is part of the migration from our legacy invoicing system to
Lynx.

Calculation and Updates

o Reference values will be updated monthly, effective from the first day of each
calendar month.



e Fuel prices and FX rates (USD:GBP and EUR:GBP) will be averaged up to the 20th
day of the previous month and communicated a few days before the end of
each month.

e EU Allowance prices can be tracked here.

We will publish tables showing surcharge levels at various fuel and EUA price points to
support your planning.

At P&O Ferries, we remain committed to investing in energy efficiency and carbon-
reduction initiatives for the benefit of our customers and the environment. We also
want to give our customers the highest degree of transparency on our fuel surcharges,
to ensure costs can be passed on with full trust on our methodology and indexes used.

For further details, please refer to the attached Energy Surcharge rates for 2026 or
contact our team with any questions.

January 2026 - BCP surcharges (where applicable)

Zeebrugge > Tilbury Europoort 3 Tilbury | Zeebrugge » Hull | Europoort » Hull
£13.50 £13.50 £13.29 £13.29
€15.40 €15.40 €15.16 €15.16

Thank you for your continued partnership.

P&O Ferries

website
click here

click here


https://www.ice.com/products/18709519/EUA-Daily-future/data?amp%3Bspan=1&marketId=400431&span=1
https://newsletter.poferries.com/pub/cc?_ri_=X0Gzc2X%3DAQjkPkSSCQGyb6L2dI48kzb2MpUA9LYzbbsfbcLIidi7I0Nvn2Rzg8Ho9pzdWM89dsafVXtpKX%3DSYBARAST&_ei_=EW2tf9zs59idfPO1Sc_9Bbmk6Pa5LSIcax55zetUy8NtRmmxrY01UWyxIT_wLpyoI0_1ymw.&_di_=bn9mht2ui77f2o0encui4oefbuf3l9o3g6ssi4nvrmnf5ad4eedg
https://newsletter.poferries.com/pub/cc?_ri_=X0Gzc2X%3DAQjkPkSSCQGyb6L2dI48kzb2MpUA9LYzbbsfbcLIidi7I0Nvn2Rzg8Ho9pzdWM89dsafVXtpKX%3DSYBARASU&_ei_=EW2tf9zs59idfPO1Sc_9Bbmk6Pa5LSIcax55zetUy8NtRmmxrY01UWyxIT_wLpyoI0_1ymw.&_di_=f1ot6nmeugjupt5pi2u2pnmt7nus052iqus9bhtq4fh1h762c9t0
https://newsletter.poferries.com/pub/cc?_ri_=X0Gzc2X%3DAQjkPkSSCQGyb6L2dI48kzb2MpUA9LYzbbsfbcLIidi7I0Nvn2Rzg8Ho9pzdWM89dsafVXtpKX%3DSYBARASW&_ei_=EW2tf9zs59idfPO1Sc_9Bbmk6Pa5LSIcax55zetUy8NtRmmxrY01UWyxIT_wLpyoI0_1ymw.&_di_=npoa46q62vf2fsk0av3bu9ujlpkpcguks050kaeo8bmvoc34sfrg

